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Breslavets N. A. Critical thinking technology, creativity – innovative component of synergetic 
approach to foreign language education.  

Sphere of education is in the centre of social changes becoming one of the critical conditions of 
socio-dynamics accelerated rates. In the sphere of education processes of intensification and innovation 
especially based on the use of modern computer and telecommunicate techniques should dominate. This 
will allow for solution not only technical, material and financial problems. Use of critical thinking 
technique and development of creativity will increase intellectual and creative potential of those being 
educated and allow for successful solution of psychological, managerial and organizational tasks in the 
process of professional activity.  

Keywords: critical thinking, creativity, synergy, innovative methods of teaching, pedagogical 
tradition 
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 ,    2008 . 

    ,       : 
,  resources, funds, finances    money. 

   ,   
:      reative book-keeping, 

  
Devaluation    exchange rate adjustment. 

        
    ,   ,   = , 
  =  ,    =  , 

  =  ,   =   
. 

          
: , , . 

   :    ,   
,    . 
      ,   ,  

   ,  ,  
      :  

Cut the interest rates, the prices soared, tightening credit, put downward pressure on 
consumer spending,, a key economic engine, outstanding debts, a period of global growth, the 
debt grew, speculative bubbles, to lower the underwriting standards, to increase their loan 
volume and total profit, to issue bonds to hold to maturity, financial leverage, mortgages began 
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to default, to hedge risks, stock indices entered a bear market, a bailout plan, credit crunch, to 
have a history of loan delinquency, predatory lending practices, a cash flow waterfall, easy 
money, loose credit. 

   –   .  
    ,     . 

 .  ,       
  ,      

 – , ,  , ,   . . 
  :  subprime, bailout, credit crunch    

         .  –  
   ,        .  

   ,      
: first lien mortgage, markdowns, margin calls, underwriting standards, non-

recourse loans, adjustable rate mortgages, mortgage – backed securities. 
Lenders had begun foreclosure procedures. 

  subprime mortgage crisis    subprime,  
     1993      1998 : 

Subprime lending is the practice of lending, mainly in the form of mortgages for the 
purchase of residences, to borrowers who do not meet the usual criteria for borrowing at the 
lowest prevailing market interest rate. 

Credit default swaps are insurance contracts used to protect debt holders, in particular 
MBS investors, from the risk of default. ( ,   ,    
MBS= mortgage backed securities). Like all swaps and other financial derivatives, CDS may 
either be used to hedge risks (specifically, to insure creditors against default) or to profit from 
speculation. 

  ,      : Mortgages were 
issued to households with low incomes and assets and with troubled credit histories. Lenders 
have offered increasingly risky loan borrowers. 

  ,    : 
housing bubble, higher risk lending practices, liquidity risk, mortgage default, lending to 

uncreditworthy borrowers, capital flows, opaque financial products. 
       : 

To assume difficult mortgages in the belief they would be able to quickly refinance at more 
favorable terms. 

The risks to the broader economy created by the housing market downturn 
The federal government bailout of thrifts during the savings and loan crisis of the late 

1980s may have encouraged other lenders to make risky loans, and thus given rise to moral 
hazard. 

         
       : 

To minimize collateral damage to the economy. 
   –    ,  . 

    .  
A variety of financial innovations have gradually made it possible for lenders to sell the 

right to receive the payments on the mortgages they issue, through a process called 
securitization. The resulting securities are called mortgage backed securities and collaterised 
debt obligations. 

    ,      
 : 

Borrowing at a lower interest rate and investing the proceeds at a higher interest rate is a 
form of financial leverage. The prices began to decline and mortgages began to default 
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       : 
MBS, ARM, CDO, CDS= credit default swaps. 

  ,       
          

    ,  
 : 

Emergency Economic Stabilisation Act of 2008, MBSs, CDOs, the State foreclosure 
Prevention Working Group, Bank of America, Fannie Mae, Freddie mac, Northern Rock, Bear 
Sterns, J. P. Morgan Chase, Merrill Lynch, HBOS, Lehman Brothers, AIG, federal Reserve, USA 
Office of Thrift Supervision, Citigroup, TARP funds, Federal Home Loan Banks. 

      government sponsored 
enterprises (GSE). 

  ,   : 
In November 2008 the Fed announced the $200 billion Term Asset –Backed Securities 

Loan Facility (TALF). This program supported the issuance of asset-backed securities (ASB), 
collaterised by loans, related to autos, credit cards, education, and small businesses. 

      : predatory lending practices, 
exorbitant fees. 

      . , ,  
 securitization,         

  : 
Securitization meant that issuers could repeatedly lend a given sum, greatly increasing 

their free income 
       liquidity, solvency, 

credit crunch. 
   , , 

. 
The Ponzi borrower – who relies on the appreciation of the value of his assets to refinance 

or pay off his debt, while being unable to repay the original loan. 
 Credit default swaps are insurance contracts used to protect debtholders, in particular 

MBS investors, from the risk of default. 
Liberal economist Robert Kutner has suggested that the repeal of the Glass-Steagall Act by 

the Gramm-Leach-Bliley Act may have contributed to the subprime meltdown, but this is 
controversial. 

, ,   ,    , 
  ,    –   
 . 

   -     
   : 

More favorable mortgage terms (i.e. refinancing, loan modification or loss mitigation). 
    : 

Corporations, trade groups, and consumer advocated have begun to cite data on the 
numbers and types of borrowers assisted by loan modification programs. Consumer groups 
claimed these modification affected less than 1% of the 3 million ARM subprime mortgages 
outstanding as of the third quarter. 
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     “ ”  “ ” (  202: 
151): “    …   ,   

   .      
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   ,     
,   : ,   

 .      (  ),   
“   ,      ,  

,   , ,    
 ” (  2002: 153).    , 

   ,   ,    “ ”  
,    ,      

(foregrounding,   , ). . .    
          

. .        
  ( . . , . . , . . ).    

,     .    
,     ,   

   ( . , . . ).   
 -       

: economy is in bad shape; to set politics aside; to beef up the state of the intelligence; tax 
cut; American voters have spoken clearly; a weight has been lifted from my shoulders; a huge 
burden of expectations; amid a sea of supporters; running neck in neck; the clock is already 
ticking; to bury the hatchet; swing state; redesign the future; a new capitalism should be built 
out of today ruins; the shares are sliding; no-casino capitalism; chasing profits; slide into 
recession; removal of the trade barriers…   .     

     Destiny is written not for us, but by 
us. The wind of change is blowing.      

 .     ,    
“ ,    ”. 

        ,  
  -  ,   .  
     : naked short selling, 

credit default swaps, credit crunch, bailout, asset price bubble.   
: The markets liked the medicine shares have jumped.  . 

  ,         
   ,  : executive remuneration = bonuses= 

overcompensation; low income food; risky spending; toxic assets= troubled assets; loose fiscal 
policy; financial malaise…      

: mortgage-related assets.       
         ,   ,  

 .      ( , ) , 
   ,     
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      : failed countries, 

humanitarian catastrophe… 
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Bouchev A. B. Economic crisis discourse.  
The paper sheds light upon metaphorizations of economic crisis discourse regarding them in a 

wider than usual sense. The metaphorizations include trite and new metaphors and different types of 
actualizations, euphemisms being among them. The paper contributes to elaborating optics of 
comprehending modern social discourse. 

Keywords: metaphorizations, discourse, euphemisms. 
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